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\HDURNOGHVDSLQV /THRQNH\6HTXLQ3KVLHDRON ISOIDMNQPSRUWRQ®& XOLYH
OHDUQ DERXW VSRUW DQG WHDPZRUN

\HDUR'OGHVLUDIHV %R OFHHYHX *HWHDRUX@®QEQJIJDJIDEW L YDIWRIXEIMD U
DERXW OHDGHUVKLS DQG FROODERUDWLRQ
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5HJLVWUDWLRQORIQEDR SHQ RQ

7KWSRWW DB DUBVVLIBBGHRGE LUVRP HL UV MWJI LV WARL B 8 XOAK L OGS RIW W K H

VHOHFWHG ZHHNV WKH RQOLQH UHJLVWUDWLRQ IRUP PXVW EH HQ\

e 7KLV \HDU UHJLVWUDWLRQ ZLOO EH IRUPDWWHG WR EH SDLG RQ

e "IWKRD[LP XPB D F L RAW KMHH O H Z\W HISY H WR X BK LDLAB 85 O D FRHIB Z D LONIVRMER X
ZLOO EH QRWLILHG ZKHQ D VSRW RSHQV XS

e "IDVSRRHQXY WKSDUHQW JXDEB®ERQWD¥MWBP®ROSKRQHSD\SULWE K H
ORQGD\ Rl WKH ZHHN LQ TXHVWLRQ

e " QR VSRWV RSHQ XS WKH SDUHQW JXDUGLDQ ZLOO QRW EH FRC
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SHILVWUBMRBQPEDEHSDLBE\FUHGDWE) GHETZKISD\P H QFDVE HS D LLADX BRA. Q
LQVWDOOPHQWY DFFRUGLQJ WR WKH IROORZLQJ VFKHGXOH

. RI WKH UHJLVWUDWLRQ IHHV RQ 0D\ UG
. “XQH VW
. “XQH WK

(DFRKLUOHIW KR XKDGMFEDP B VKRLWWHR\VRW $UHBQHWRIIHUMBL GQVKED P 8V K H
“RXDQ ®\HO ORFH \R I I HUIRRGV KML GVEDP HQBFWLRQW VKLPWQGDWRWDIHW
UHDVB®VIRXEBXWLIQRXKLOGUHOIERFDP Y VHKUBWKSUHY LRBDYKH DQHX VI
LW WKLV \HDU :H DOVR RIIHU WKH RSWLRQ RI EX\LQJ D FDPS KDW

"W\B RV V VERMQ G HW K DR D YWHH O H FEAVFHREQ W D RAWNAY RII& D P & H R XOUSX Q W L C

G D \E'H ILRW K\HW DEUIDWR HV K 2 M/H RIQW KIE B/ VW KUWHH | X @GNKEM MARMQ D GPL QL VMHR D \
" \RX FDQFHO \RXU UHJLVWUDWLRQ OHVV WKDQ GD\V EHIRUH

QR UHIXQG H[FHSW IRU WKH IROORZLQJ VLWXDWLRQV

e &DPSVDQFHBDMHBIGP L @W RILKY K L FKD VDM X @G | X R BV KWIH J L V W UHDHEM_LERED
PDGH

e "Il WKH FKLOG LV XQDEOH WR SDUWLFLSDWH GXH WR PHGLFDO U}

'URS RII DQG 3LFN XS
20K DUHQW J>SHUGR IXD\D DIRX W WK &HF K R R OWWK HF KU DKCRR DV WWH Q@G PEXKLO
DOzD\V UHVSHFWLQJ VRFLDO GLVWDQFLQJ

JROORDIRHIPEHRIRXVWZILOG Y LDR LDK H @ R Q WW KEX L O GR@B W W L P$MNV K H
UHFHSWDEIQP L ZLHQE HER QV ZWRUHH DX BY W I GIQ5/G L WMKRADX VWL MPKBU U L Y
DQGHS D UWRKHMMW Q G L FADRBHW W H Q & IDERHH QRAHHD FAKK L OO5F K K L DIGWV& HGQ VL Q 1}
WKHLU KDQGV EHIRUH MRLQLQJ WKHLU DVVLJQHG JURXS RI WKH ZH
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6HUYLFH KRXUV

&DPS GH -RXU DQG &DPS HQ $FWLRQ WDNH SODFH EHWZHHQ D F
"HRITHHD UBDUSRIIURP DP DBQGD¥IHXNIURP SP$ IHHRUYUDHKDUO
GURS RII DQG HDFK ODWH SLFN XS LV DGGHG WR WKH UHJLVWUDW.L
$IWHU S P DQ DGGLWLRQDO ODWH IHH ZLOO EH DGGHG IRU HDF

JRRG DQG $OOHUJLHV
30HIMKHH GRORMIHERBFKLO GDHRRK LIOBWEUL®HIRZ ®XQBRBQDFRRGV
WKDW FRQWDLQ SHDQXWV RU DQ\ RWKHU WUDFHV RI QXWV DUH SU

H DVN WKDW FKLOGUHQ EULQJ WKHLU RZQ OXQFK $ FDIHWHULD VI
"WLPSHUDMKEBUHRWXDUGLQGY. EWKHHHIL VW IRDW MRKHK LOXGI THUR P Q\
DOOHUJ\ DV ZHOO DV WKHLU UHDFWLRQV

OHGLFDWLRQ
30HDVH QRWH 1R PHGLFDWLRQ FDQ EH JLYHQ RU DGPLQLVWHUHG
"PHGLFDWHR@RH GPLQLVOXHIMREHDD WDP ZHDVNRXLROMRURFKLURUPWR
EH FRPSOHWHG GXULQJ WKH UHJLVWUDWLRQ SURFHVV

"NR X BK LIOOBF H G L F DZALIWRKE HVP K D/\K&-D P § W BL D @ REVH HIDG Y L R HWGK&D P ¥ WD) R W
UHVSRQVLEOH IRU DQ\ VLWXDWLRQV WKDW PD\ IROORZ

"V W KBIHV S E QORWAKSID U HRJUWVX D U GWIBRGS Y LD &/ WIR WKFHKLQBHB®WGLFDW
DGPLQLVWHUHG GXULQJ WKH GD\

7KH LQIRUPDWLRQ PXVW EH VKDUHG LQ ZULWLQJ )LQDOO\ WKH SD

$FFLGHQWYV

" QN KHHY HRMY D FF L GW RRMK LDIGD B F HWK®IH FHV P BGLWFD D) GPHPE HRURX VYWD |
ZLORQ WDKMD UHQWYV JXDUGEDGRQBLEBGXERP SO HEWAHP SWDIQ &L J QE\G
WKH SDUHQW JXDUGLDQ

&KLOG %YHKDYLRU

&KLOGNUHIPQFRXUDMNEBESRVLWEKHKEZ D UWLFLSIDWIDRW LY EKWHVHWIDIE SURDWFK
FRQVWUXDBWHRYQP HDV X DENS WHRY KHH Y H B IWMBIF W\ @&/ KIHJ HRIW KIHK L O GW R ¢
SULRULWL]H VHOI GLVFLSOLQH HQVXUH KHDOWK DQG VDIHW\ DQG

5XOHV WR IROORZ

e +DYH UHVSHFW IRU RWKHU FKLOGUHQ VWDII DQG RWKHUV EXOC

e +tDYHHSHAWWKHTXLSPBEQWKHVWDEOLWKHIWS PARWAHY WR D& VHG
SURSHUO\

e 83VH DSSURSULDWH DQG UHVSHFWIXO ODQJXDJH DOZD\V VSHDN |

e 'HQHYHU HQFRXUDJH SDUWLFLSDQWY WR VSHDN (QJOLVK H[FHS
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2X WRDLOWRDNMX UMK DNWGAL JQREDEDP S HRXEUDEHQHILRPVDIHJDQFRSKI

H[SHULHQFH "Q VLWXDWLRQV RI QR UHVSHFW RI WKH FDPS UXOHYV

e JLUVW LQFLGHQW WKH FKLOG ZLOO UHFHLYH WKUHH YHUEDO ZD

e 6HFRDGF L GIHR WL FOLHDV@WE BV H QWR/ K3-D U H QA\G/L F BWAEQV S H QR/IWRZ@ D \NR U
WKH FKLOG

e 7TKLUGEHQM HS POV HF RRIGL F1LHV@W 8 BR | | L F VBHOQWWR [ F O YWGEHKAHK LIU®R B/ K H
UHVW RI FDPS 7KH SDUHQWY ZLOO EH UHLPEXUVHG IRU WKH ZH}

TKEDPEVROORWKFHRYLGSDQGHPURYLGEHWFWKMBDWVYSHRXWHIPRQ&RQVH
&RPPXQDXWDLUH DUH WDNLQJ WKH QHFHVVDU\ SUHFDXWLRQV WR
"Q HIWUHPH FDVH ZH ZLOO UHVHUYH RXUVHOI WKH ULJKWV WR FD(

JRIDORSGDWRQPFHUKQDLRDEZE HRXDQGEDPHBFWLWRXPHWBURIUDRY SOHDV
FRQVXKOWSY 777 FEJK FD FIRRSEERGWEWRBREW-FJK FD




